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6RQJ -HVXV�/RYHV�0H 
-HVXV�ORYHV�PH�WKLV�,�NQRZ��)RU�WKH�%LEOH�WHOOV�PH�VR�� 

/LWWOH�RQHV�WR�+LP�EHORQJ��7KH\�DUH�ZHDN�EXW�+H�LV�VWURQJ 
-HVXV�ORYHV�PH�WKLV�,�NQRZ��)RU�WKH�%LEOH�WHOOV�PH�VR�� 

/LWWOH�RQHV�WR�+LP�EHORQJ��7KH\�DUH�ZHDN�EXW�+H�LV�VWURQJ 
<HV��-HVXV�ORYHV�PH��<HV��-HVXV�ORYHV�PH�� 
<HV�-HVXV�ORYHV�PH��IRU�WKH�%LEOH�WHOOV�PH�VR 

/HDGHU�  
7KLV�LV�D�WLPH�WR�FROOHFW�RXU�WKRXJKWV�DQG�JLYH�WKHP�WR�WKH�/RUG�� 
&ROOHFW�IRU�3XULW\� 
3UHSDUH�RXU�KHDUWV�WR�ZRUVKLS�*RG���2SHQ�RXU�PLQGV�DQG�KHDUWV����$PHQ� 
&ROOHFW�RI�WKH�'D\� 
/LIH-JLYLQJ�*RG��WKDQN�\RX�IRU�DOO�WKDW�\RX�SODQW�DQG�IRU�KRZ�\RX�KHOS�XV�JURZ��%H�ZLWK�XV�DV�ZH�KHDU�\RXU�
VWRU\�DQG�\RXU�ZRUG�WKDW�ZH�PD\�JURZ�FORVHU�WR�\RX���$PHQ� 

$OO�VLW� 
7KH�/HVVRQ� 
:H� DUH� QRZ� LQ� WKH� ORQJ� VHDVRQ� NQRZQ� DV�2UGLQDU\� 7LPH�� WKH� VHDVRQ� DIWHU� 3HQWHFRVW�ZKLFK� UXQV� XQWLO� DIWHU�
7KDQNVJLYLQJ��$V�ZH�WDNH�WKLV�MRXUQH\��ZH�DUH�LQYLWHG�WR�EH�RQ�WKH�ORRNRXW�IRU�DOO�WKH�EOHVVLQJV�IRXQG�LQ�WKH�
RUGLQDU\—WR�VHH�*RG�DW�ZRUN�KHUH�DQG�QRZ��,W�LV�D�WLPH�LQ�ZKLFK�WKH�PLVVLRQ�RI�WKH�FKXUFK�LV�FDUULHG�RXW�LQ�WKH�
GD\-WR-GD\�OLIH�RI�LWV�PHPEHUV��,Q�2UGLQDU\�7LPH�ZH�ZLOO�SUREDEO\�HQFRXQWHU�VRPH�RXW-RI-WKH-RUGLQDU\�HYHQWV�
LQ� RXU� RZQ� OLYHV� DQG� SRVVLEO\� HYHQ� LQ� RXU� OLIH� WRJHWKHU� DV� WKH� &DWKHGUDO� )DPLO\�� 7KH� JLIW� RI� WKLV� WLPH� LV�
ILQGLQJ � WKH� KLGGHQ� EOHVVLQJV� DPLG� WKH� RUGLQDU\� RFFXUUHQFHV��$QG�ZH� DUH� DVNHG� WR� VKDUH� RXU� EOHVVLQJV�ZLWK�
RWKHUV�� 7KH� 6FULSWXUHV� IRU� WKH� 6XQGD\V� IURP� QRZ� XQWLO� $GYHQW� DUH� FDOOHG� 3URSHUV�� 7RGD\� LV� 3URSHU� ��� 7KH�
*RVSHO�IRU�WKLV�\HDU�LV�0DUN�� 
,Q�WRGD\¶V�OHVVRQ�-HVXV�KDV�EHJXQ�KLV�PLQLVWU\��VHHLQJ�DEXQGDQFH�ZKHUHYHU�KH�ORRNV��%XW�KRZ�WR�GHVFULEH�WKH�
ULFKQHVV� RI� WKH� .LQJGRP� RI�*RG� VR� SHRSOH� FDQ� XQGHUVWDQG� LW"� 6HHGV��0D\EH� WKDW� LV� LW—HYHU\RQH� KDV� VHHQ�
VHHGV��7RGD\¶V�WKHPH�LV�³6HHGV�6FDWWHUHG�RQ�7KH�*URXQG´ 
/HDGHU��$�5HDGLQJ�IURP�WKH�*RVSHO�DFFRUGLQJ�WR�0DUN� 
³+PPP�´�VDLG�-HVXV��³*RG¶V�:RUOG�LV�VR�ZRQGHUIXO��KRZ�FDQ�,�WHOO�SHRSOH�VR�WKH\�ZLOO�XQGHUVWDQG"�+PPP��,�
NQRZ�´�VDLG�-HVXV��³6HHGV��(YHU\RQH�KDV�VHHQ�VHHGV�� ,W¶V� OLNH�WKLV�� WKHUH�DUH�VHHGV�SODQWHG�DOO�RYHU� WKH�SODFH��
:H�JR�WR�EHG�DQG�VOHHS��ZH�JHW�XS��DQG�RQH�GD\�OLWWOH�JUHHQ�VKRRWV�VWLFN�XS�LQ�WKH�JURXQG��1R�RQH�NQRZV�KRZ��
LW�MXVW�KDSSHQV��7KH�VKRRWV�JHW�ELJJHU�DQG�ELJJHU��2QH�GD\�WKH\�DUH�UHDG\�WR�EH�SLFNHG��7KHQ��LI�WKH\�DUH�ZKHDW�
VHHGV��ZH�FDQ�PDNH�EUHDG��FHUHDO�–�HYHQ�FRRNLHV��6RPHWLPHV�WKH�WLQLHVW�VHHG�RI�DOO�JURZV�XS�WR�EH�WKH�ELJJHVW�
WUHH��$QG�WKDW�WUHH�VWLFNV�RXW�LWV�ELJ�EUDQFKHV�VR�ELUGV�FDQ�FRPH�VLW�RQ�WKH�EUDQFKHV�–�DQG�PDNH�VDIH�QHVWV�IRU�
WKHLU�HJJV�´� 
7KLV�LV�WKH�HQG�RI�WKH�OHVVRQ�VR�,�VD\� 7KH�:RUG�RI�WKH�/RUG��  
$QG�\RX�VD\�  7KDQNV�EH�WR�*RG�� 



&KLOGUHQ¶V�&UHHG�����$OO�VWDQG� 

$OO�  :H�EHOLHYH�LQ�*RG���:KR�PDGH�XV�DQG�HYHU\WKLQJ���:H�EHOLHYH�LQ�-HVXV�&KULVW��� 
  :KR�LV�*RG¶V�VRQ���:H�EHOLHYH�LQ�WKH�+RO\�6SLULW���:KR�KHOSV�XV�JURZ����$PHQ� 

3UD\HUV�RI�WKH�3HRSOH���$OO�NQHHO� 

/HDGHU� :H�SUD\�IRU�RXU�FOHUJ\��'HDQ�%HYHUO\�DQG�HYHU\RQH�LQ�WKH�FKXUFK� 
$OO� -HVXV��+HDU�RXU�SUD\HU� 
 

/HDGHU� :H�SUD\�IRU�WKH�OHDGHUV�RI�WKH�ZRUOG��VR�ZH�FDQ�OLYH�LQ�SHDFH� 
$OO� -HVXV��+HDU�RXU�SUD\HU� 
 

/HDGHU� :H�SUD\�IRU�RXU�IDPLOLHV��WKDW�<RXU�ORYH�PD\�ILOO�RXU�KHDUWV 
$OO� -HVXV��+HDU�RXU�SUD\HU� 
 

/HDGHU� :H�SUD\�IRU�WKH�ER\V�DQG�JLUOV�DQG�WKHLU�IDPLOLHV�ZKR�DUH�KXQJU\��DQG�JLYH�WKDQNV�IRU� WKRVH�ZKR�
 KHOS�WKHP� 
$OO� -HVXV��+HDU�RXU�SUD\HU� 
 

/HDGHU��� :H�SUD\�IRU�DOO�SHRSOH�ZKR�DUH�VLFN�RU�VDG� 
$OO� -HVXV��+HDU�RXU�SUD\HU� 
 

/HDGHU� :H�SUD\�IRU�DOO�ZKR�KDYH�GLHG� 
$OO� -HVXV��+HDU�RXU�SUD\HU� 
 

/HDGHU� :H�DVN�DOO�WKHVH�WKLQJV�LQ�WKH�QDPH�RI�\RXU�6RQ��-HVXV�&KULVW� 
$OO� -HVXV��+HDU�RXU�SUD\HU� 

&RQIHVVLRQ���5HPDLQ�NQHHOLQJ�DQG�UHSHDW�DIWHU�WKH�OHDGHU� 
$OO� 'HDU�*RG���,�DP�VRUU\�WKDW�,�KDYH�GRQH�WKLQJV����DQG�,�VKRXOG�QRW�KDYH�GRQH��� 
 ,�DVN�\RX�WR�IRUJLYH�PH���IRU�KXUWLQJ�IULHQGV�DQG�WKRVH�,�ORYH��� 
 3OHDVH�KHOS�PH�WR�GR�EHWWHU����7KDQN�\RX��*RG��IRU�\RXU�ORYH����$PHQ� 

/HDGHU� 7KDQN�\RX�*RG�IRU�KHDULQJ�XV�����:H�NQRZ�WKDW�\RX�IRUJLYH�XV��� 
 :H�NQRZ�WKDW�-HVXV�ORYHV�XV�����:H�NQRZ�WKDW�WKH�+RO\�6SLULW�� 
 .HHSV�XV�LQ�*RG¶V�FDUH�����$PHQ� 

&ORVLQJ�3UD\HU 
$OO� 2K��/RUG�-HVXV��,�SUDLVH�\RX�WKLV�GD\�����,�JLYH�P\VHOI�WR�\RX�WKLV�GD\�� 
 ,�DVN�\RX�WR�KHOS�PH�WKLV�GD\�����$PHQ� 
 +HOS�XV� WR�DOZD\V�UHPHPEHU� WKDW�\RX�DUH�DW� WKH�FHQWHU�RI�RXU� IDPLO\�DQG�\RX�FDOO�XV� LQWR�D�

ODUJHU�IDPLO\���$PHQ 

7KH�3HDFH 
/HDGHU� 7KH�SHDFH�RI�WKH�/RUG�EH�DOZD\V�ZLWK�\RX� 
$OO� $QG�DOVR�ZLWK�\RX� 

$FWLYLW\ 
*LYH�HDFK�FKLOG�D�GULHG�EHDQ��)ROG�LW�LQWR�D�GDPS�SDSHU�WRZHO�DQG�SXW�LW�LQ�D�]LS�ORFN�EDJ��$VN�WKH�FKLOGUHQ�WR�
WDSH�WKH�]LS�ORFN�EDJ�WR�D�ZLQGRZ�LQ�WKHLU�KRXVH�ZKHUH�WKHUH�LV�SOHQW\�RI�VXQ���2U�MXVW�WDSH�LW�RQ�RXU�ZLQGRZ"��
:DLW�IRU�LW�WR�JURZ� 
 
$VN�WKH�FKLOGUHQ�WR�VKRZ�ZLWK�WKHLU�ERGLHV�ZKDW�LW�LV�OLNH�WR�EH�D�WLQ\�URXQG�VHHG��:KDW�GRHV�LW�ORRN�OLNH�ZKHQ�D�
WLQ\�JUHHQ�VKRRW�VWLFNV�XS�WKURXJK�WKH�JURXQG"�7KHQ��VKRZ�ZKDW�WKH�SODQW�ORRNV�OLNH�ZKHQ�LW�JHWV�ELJJHU�DQG�
VZD\V�LQ�WKH�EUHH]H��:KDW�GRHV�LW�IHHO�OLNH�ZKHQ�UDLQ�FRPHV�GRZQ�RQ�WKH�OHDYHV�DQG�WKH�IORZHUV"�:KDW�ZRXOG�
WKH�VHHG�ORRN�OLNH�LI�LW�JUHZ�LQWR�D�JUHDW�ELJ�WUHH�ZLWK�ORQJ�EUDQFKHV�VWUHWFKLQJ�RXW"�+RZ�ZRXOG�LW�ORRN�LI�ELUGV�
FDPH�DQG�VDW�RQ�WKH�EUDQFKHV—DQG�PDGH�OLWWOH�QHVWV�WKDW�EDE\�ELUGV�FRXOG�VLW�LQ"� 
 
+HUH�LV�D�<RX7XEH�YLGHR�RI�WKH�3DUDEOH�RI�WKH�0XVWDUG�6HHG�� 
KWWS���ZZZ�\RXWXEH�FRP�ZDWFK"Y ..S[4M:9�5$ 
 
 


